Gippsland Auction House
General Conditions of Business

(Revised * March 2012)

These Conditions apply to all sales conducted andcgs provided by the Company
and any goods which are held by the Company faratain, storage or any other
purposes.

1. Definitions

In these Conditions the following words and expmessshall (unless the
context otherwise requires) have the following nnegsh

'‘Agreed Reserve'

means the confidential minimum Sale Price at whitlot may be sold as
agreed in writing by Seller and the Company onGbasignment Agreement
Form or otherwise.

'Auctioneer'

means the representative of the Company conduittnguction.

‘Buyer'

means the person to whom a Lot is knocked dowhé&yuctioneer or a
person who purchases a Lot sold by the Companybaltof a Seller by
private treaty or tender or any other sales process

'Catalogue’

includes any advertisement, brochure, price lidt@her publication
produced by the Company.

'Charges'

means charges and expenses paid or payable bytheaDy in respect of a
Lot as set out in these Conditions, including lepglenses, packing or
shipping costs, taxes, levies, removal and stochgeges and interest, plus
any GST payable. The relevant charges and expeiitbs passed on to the
Seller and/or Buyer at the price paid or payabléheyCompany plus 10%, or
otherwise as is set out in writing or agreed byGbenpany and Seller and/or
Buyer.

'Claims'

means all sums of money, debts, dues, suits, actanses of action,
proceedings, arbitrations, claims, accounts, itzsl losses, demands, costs,
expenses, notices or any other type of claim howesaarising out of these
Conditions or anything relating to the subject erattf these Conditions.



'the Company'

means Gippsland Auction House unless written ratiion to the contrary is
provided.

'‘Consignment Agreement Form'

means the form signed, and a copy of which is veckiby the Seller
containing the terms on which the Seller submitsteor Lots for sale by the
Company or the form used to provide a record afean or items taken into
custody for evaluation, research or advice.

‘Dollars' or '$'

means Australian currency.

‘Estimated Selling Range'

means the estimated Sale Price range of a Lot.

'‘Expenses'

includes all fees, charges and expenses listeldeoindnt page of the
Consignment Agreement Form and/or correspondentxad to it and/or as
agreed in writing between the Company and the Selle

'Forgery'

means an imitation intended by the maker or angrgibrson to deceive as to
authorship, origin, date, age, period, provenatwaijre, source or
composition, which at the date of the Sale hadw@evaaterially less than it
would have had if the Lot had not been such aratioit, and which is not
stated to be such an imitation in the descriptidth@ Lot given in the
Catalogue. A Lot will not be a Forgery by reasomiey damage to and/or
restoration and/or modification work (including aéing or over painting)
having been carried out on the Lot, where that dgm@storation or
modification work (as the case may be) does nattankially affect the
identity of the Lot as one conforming to the dgstasn of the Lot given unless
there was an intention to deceive.

'GST

means a tax payable under the New Tax System (GoabtiServices Tax) Act
1999 as amended.

'Hammer Price’

means the price in Dollars (including GST, if aayhich a Lot is knocked
down by the Auctioneer to the Buyer unless it istianed again (‘'Second
Auction’) as a result of a dispute in which evémeéans the price at which the Lot
is knocked down by the Auctioneer to the Buyehat$econd Auction.
'Indemnity Fee'

means the mandatory fee paid by the Seller olalllots with the exception
of V Lots and referred to in the Consignment Agreatr-orm, being 1.5% of the
Hammer Price, plus GST.

‘Lot

means any item or items consigned by or on belh#tieoSeller to the
Company with a view to its sale at auction or dyaie treaty and includes a V
Lot.

‘Lot Number'

means the number allocated by the Company to ariatto auction.

'Offer Fee'

means the flat fee paid by the Seller regardlesgether a Lot sells and
referred to in the Consignment Agreement Form.

'Premium'



(unless otherwise stated in a relevant auctionl@gaia) means 15% (including
GST) of the Hammer Price paid by the Buyer,

'Purchase Price’

means the aggregate of the Sale Price, the PreramynGST payable on the
Sale Price and/or the Premium and the Charges.

'Sale'

means any private treaty or auction sale at whichtas offered for sale.

'Sale Price'

means the Hammer Price if sold at auction or tiee @greed by the Buyer at
private treaty (including GST, if any).

'Sale Proceeds'

means the net amount payable to the Seller, been§ale Price less the
Seller's Commission, Expenses and any other anpayable to the Company
by the Seller as agreed between the Company argktler (in whatever
capacity and howsoever arising, whether in relatamese Conditions or
otherwise).

'Second Auction'

has the meaning set out in the definition of HamRrere.

'Seller’

means in relation to any Lot the person or othatyemamed as the Seller on
the front page of the Consignment Agreement Form eiffers the Lot for sale.
'Seller's Commission'

means the amount paid by the Seller to the Comparlye sale of a Lot that
is calculated on the Sale Price at the rate agneedting by the Seller and the
Company on the Consignment Agreement Form or otkenplus GST.

'V Lot

means any motor vehicle or marine vessel consiggen on behalf of the
Seller to the Company with a view to its sale atian or by private treaty.

2. The Company as agent
1. The Company is the agent of the Seller in r@tetd the sale of a Lot
(except where it is expressly stated in writindpéoselling as principal) and
is not responsible for any default by the SelletherBuyer.
2. The Seller instructs and authorises the Company
1. sell the Lot as the Seller's agent in accordanttethese
Conditions;
2. receive and hold all Sale Proceeds on the Setfiehalf;
3. sign on the Seller's behalf any documentati@essary to
transfer ownership of the Lot to the Buyer;
4. allow the Lot to be inspected by prospective d@ayprior to the
Sale, at any time and in any manner or place agleéathe
Company; and
5. remove any Lot from the frame, holder, caseowedng to
examine it.

3. The Company's discretion
1. The Auctioneer has the right at his or her dideretion to refuse any
bid, to divide any Lot, to combine two or more Ldtswithdraw any
Lot from Sale and, if there is a dispute or the thareer or the



Company is of the opinion that there has been anderstanding or
mistake regarding a Sale or a Lot the subjectS4dla, to rescind the Sale
and put any Lot up for a Second Auction.
2. If a Sale is rescinded, the Company may:
1. put the Lot up for a Second Auction at a subsetiBale; or
2. offer the Lot for sale by private treaty; or 3.
withdraw the Lot from sale.

3. The Company may refuse entry to its premisds any private

premises at which it is conducting an auction by @&rson or persons at
its absolute discretion.

4. Risk of personal loss or injury

The Company shall be under no liability for anyiny} damage or loss
sustained by any person while on the Company'sipesmor any Sale
premises or where a Lot, or a part of a Lot, magrbgiew from time to time,

except where the Company (and its employees oitsigeas not acted with due
care and skill.

5. The Company's Estimated Selling Range and descripins
1
1. Any Estimated Selling Range given by the Comparay
statement of opinion and should not be relied wg®a
representation as to the Sale Price a Lot mayeelaiea Sale.
2. The Company reserves the right to revise thienastd Selling
Range at any time with the agreement of the Seller.

2. The Seller acknowledges that the Company ifleshtio rely on the
accuracy of a description of a Lot provided by otbehalf of the
Seller.

3. The Company shall not be liable for any errasstatement or
omission in the description of a Lot in any Catalegunless the
Company (and its employees or agents) has engagedleading or
deceptive conduct.

6. Warranties of Seller

1. The Seller warrants to the Company and the Bilngr

1. the Seller owns the Lot or the Seller is autettito sell the Lot
by the owner (in which case, an original signedhatisation
by the owner must be provided to the Company);

2. the Lot is free from all liens, charges encumbes and third
party claims including a claim by a spouse;

3. the Seller has complied with all requiremerggal or
otherwise, in relation to any export or importloé Lot and has
notified the Company in writing of any failure dyird parties
to comply with such requirements in the past;



4. the Lot and any written provenance given bySaker to the
Company are authentic;
5. the Seller has notified the Company in writirfig o

1. any material alterations to the Lot of which 8ddler is
aware;

2. any concerns expressed by third parties inioglad the
authenticity, provenance, origin, age, condition or
quality of the Lot;

3. all information in the Seller's possession ahi¢o
provenance and identification of the Lot includimy,
respect of a V Lot, whether that V Lot complieshwit
the provisions of any road traffic or maritime Aatsd
Regulations,
and that information is correct; and

6. the Lot is fit for its purpose and safe if usedthe purpose for
which it was designed and free from any defecbbatous on
external inspection.

2. For motor vehicles and number plates the Seileprovide to the
Company prior to the Sale all legal and requigiie &nd registration
certificates, permits and other documents to tearigfe of the Lot to the
Buyer.

3. The Seller acknowledges that the Company releany information
provided by the Seller and the Seller agrees tenmdfy and keep
indemnified the Company against all Claims arignogof or in
connection with this information.

4. The Seller agrees to indemnify and keep indaeththe Company and
or the Buyer against all Claims arising from thée®s actual or
alleged breach of any warranty in these Conditions.

7. Commissions and Expenses

1. The Seller shall pay to the Company the Sel@simmission and any
other Expenses set out in the Consignment AgreeRoent.

2. The Company may deduct and retain the Sellersmission from the
amount paid by the Buyer for the Lot as soon a$tirehase Price, or
part of it, is received and before the Sale Prazeee paid to the
Seller.

3. The Seller shall pay to the Company the reledfdr Fee on a Lot
being offered for sale whether or not the Lot islso

8. Reserves
1. All Lots will be sold without reserve unlessribaés an Agreed
Reserve. If a Lot has an Agreed Reserve thenlibeibffered subject to
the Agreed Reserve.
2. If there is an Agreed Reserve:

1. it may only be changed with the written cons#rihe
Company although the Company may at its own discret
consent to an oral request for a reduction (buanahcrease);

2. only the Auctioneer may place a bid on behathefSeller;

3. neither the Seller nor any person on the Selehalf may bid
on the Lot;



4. if the Auctioneer is of the opinion that thel&ebr a person on
the Seller's behalf may have bid on the Lot, thetidhneer may
knock down the Lot to the Seller without observing Agreed
Reserve and the Seller shall pay to the Company the
Premium in addition to the Seller's Commission Brpenses.

3. If a Seller purports to place a reserve on adubthat reserve is not an
Agreed Reserve, the Company will sell the Lot with@serve unless the
Seller withdraws the Lot from Sale in accordancenwiause 11.

4. If there is no Agreed Reserve, the Company siadlbe liable if the
Sale Price of the Lot is less than the Estimatéich§drange.

5. Where the Agreed Reserve for a Lot is $5,00@sw and the Lot is
offered for sale and is unsold, the Company resaheright to lower
the Agreed Reserve at each subsequent auctiotigefaot for a
subsequent Sale at subsequent auctions by up tda2@%ch
subsequent auction.

9. Risk

1. Any V Lot in the power, possession or custodthefCompany
(including during transportation by employees aerdg of the
Company) shall at all times remain at the riskhef &eller until the
legal risk passes to the Buyer (see clause 9.8vpealad, except where the
Company (and its employees or agents) has not adtiediue care
and skill, the Company shall not be liable for &igims relating to any
V Lot.

2. The Seller shall not make any Claim agains@bmpany in respect of
loss of or damage to any V Lot, except where the oy damage is as a
result of the Company (and its employees or agewotsacting with
due care and skill, and, other than in circumstamdeere the
Company (and its employees or agents) has not attledue care
and skill, the Seller indemnifies the Company agja@ti Claims
relating to or caused by any V Lot.

3. The Seller shall insure any V Lot in the povparssession or custody
of the Company for no less than the maximum vafukeoV Lot as
estimated by the Company for loss of or any danagiee V Lot and
shall maintain that insurance until the Lot hashbe@d and the Seller
has been notified by the Company that the Purdhase has been
received.

4. In respect of Lots that are not V Lots, the Campindemnifies the
Seller against some risks arising from fire aneépthsurable perils,
theft following forcible entry, hold up and wateardage to the extent of
the Company's insurer's liability to it in thataed In the event of
a loss, except where the loss is as a result d@tmepany (and its
employees or agents) not acting with due care kitidtse Seller may
only claim an amount up to:

1. in the case of unsold Lots:
1. the Agreed Reserve; or
2. in the absence of an Agreed Reserve, the lovoktitd
Estimated Selling Range; or
3. in the absence of (a) or (b) above, an amowhided
in a loss assessment provided by the Company or, if



disputed by the Seller, by an independent lossssse
appointed by the Company; or
2. in the event that the loss occurs after theofahe
Auctioneer's hammer and the Lot is sold but the @y has not
yet received payment from the Buyer as cleareddusiad amount
equal to the net proceeds which would have beerodhe Seller.

5. The company will charge the seller the Indemfagyfor providing the
Indemnity referred to in clause 9.4 if the lotadds

6. The Company's own insurance will subsist umtyirpent is made by
the Buyer or, in the case of unsold Lots, untiléRpiry of 7 days after
notice from the Company requiring the Seller tdemtlthe unsold Lot.

7. Subject to clauses 9.4, the Company will ndidige for any Claims
relating to or caused by any Lot or by the Se#&cept where the
Company (and its employees or agents) has not atledue care and
skill, and the Seller indemnifies the Company asfaati Claims
relating to or caused by any Lot, except whereabmpany (and its
employees or agents) has not acted with due cdrskdlh

8. A purchased Lot shall be at the Buyer's risilimespects from the fall
of the Auctioneer's hammer whether or not paymastieen made and
neither the Company nor the Seller shall thereattdrable for,
and the Buyer indemnifies the Company against)@ss/or damage of any
kind, except where the Company (and its employeagents) has not acted
with due care and skill.

9. The Company advises all Buyers to arrange far ttwn insurance
cover for purchased Lots effective from the faltted Auctioneer's
hammer to protect their interests as the Compamyatavarrant that
the Seller has insured its interests in the Lothatrthe Company's
insurance cover will extend to all risks.

10. Where the Company has exercised due care dinthekCompany:

1. does not accept responsibility for Lots damédgenhsect
infestation or by changes in atmospheric conditiand

2. shall not be liable for such damage nor for atimer damage to
glass or to picture frames.

10.Payment to Seller

1. The Company is only liable to the Seller forpayt of the Sale
Proceeds if the Purchase Price has been receiwéehired funds by the
Company.

2. If the full Purchase Price has been receivagigared funds by the
Company within 21 days of the date of the SaleCbmpany shall
pay the Sale Proceeds to the Seller not later3batays after the date
of the Sale. Unless an alternative method of payisteal have been
agreed in writing with the Seller, payment shalhtede by sending to the
Seller a cheque by post at the Seller's risk.

3. If the Purchase Price has not been receivadlibyf the Company
within 21 days of the date of the Sale, the Comsaji pay the Sale
Proceeds within 6 business days after the datehochwhe full
Purchase Price is received in cleared funds frenBthyer.



4. If the Buyer fails to pay the Purchase Pricénii21 days after the
date of the Sale then the Company will give noticthis to the Seller.
If the Seller does not give written instructiongtie Company in
response to this notice within 7 days then the Gompmay do any of
the following for and on behalf of the Seller (whdl give the
Company any assistance it may require):

1. agree terms for the payment of the Purchase Riith the
Buyer,

2. remove, store and further insure the Lot sold;

3. settle any Claim by or against the Buyer;

4. take such steps as the Company shall at itduabgbscretion
consider necessary to collect the monies due fhenBtiyer;

5. rescind the Sale and refund any monies to thyeBu

6. offer the Lot for resale by private treaty octan on the same
terms as appear in the Consignment Agreement Form;

7. appoint a solicitor or other agent to do anthefabove.

5. Any monies recovered by and paid to the Compgrihhe Buyer shall
be applied in the following order (in each caseetbgr with interest)
to the payment of:

1. any legal or other costs incurred by the Company

2. the Expenses; 3. the

Premium;

4. the Seller's Commission; and any balance rengshall be
paid by the Company to the Seller (or, if apprdaprithe
Buyer).

6. In the event that there is a shortfall, any stadrtfall shall be made
good by the Seller to the Company on demand.

7. If, within 7 days of receipt of the notice refsd to in clause 10.4, the
Seller informs the Company that the Seller wisbdske delivery of
the Lot, the Seller shall be entitled to do sodnly upon prior
payment of the Offer Fee and any legal and oth&iséocurred by the
Company so as to provide the Company with a fdiémnity in
respect of those costs.

8. If the Company rescinds a Sale because theslpybved to its
reasonable satisfaction to be a Forgery (see clEus¢ and the
Company has accounted to the Seller for the SaleeBds, the Seller
must immediately refund the Sale Proceeds to tmegaay, which will
then refund the Purchase Price to the Buyer anc riekLot available
to the Seller for collection.

11. Withdrawal Fees

1. A Seller may only withdraw a Lot from sale byitéen notice signed
by the Seller.

2. If a Seller withdraws a Lot from sale eithenay time after 30 days
have elapsed after signing the Consignment AgreeRaem or after
the Company has photographed the Lot and/or afldaat.ot Number
to the Lot (whichever is the earlier) but before tot has been
advertised and/or catalogued for auction, the Sgfiall pay to the
Company the Expenses plus a withdrawal fee equdi%o plus GST
of the higher of:



1. the average of the Estimated Selling Range &mnghlow
estimates; and
2. the Agreed Reserve.

3. If a Seller withdraws a Lot from sale after @empany has advertised
and/or catalogued the Lot for auction but befoeeltbt has been put
on view, the Seller shall pay to the Company theefses plus a
withdrawal fee equal to 25% plus GST of the higtfer

1. the average of the Estimated Selling Range &ighlow
estimates; and
2. the Agreed Reserve.

4. If a Seller withdraws a Lot from sale after tlw¢ has been put on view
at the sale venue or in the Company's premises apd including 28
days after the Sale, the Seller shall pay to theg2my the Expenses
plus a withdrawal fee equal to 30% plus GST ofttigher of:

1. the average of the Estimated Selling Range dnghlow
estimates; and
2. the Agreed Reserve.

5. If a Seller purports to change the Agreed Resatany time without
the consent of the Company, the Seller shall benddeo have
withdrawn the Lot from sale.

6. If the Company or the Seller is restrained leoof any Court or
other competent authority from selling a Lot athé Company has
reasonable cause for believing that either:

1. the Company or the Seller is so restrained logretise not
legally entitled to sell the Lot;

2. the Seller is in breach of any one or more efvlarranties of
the Seller, or

3. the description of the Lot given to the Compbhyyhe Seller is
inaccurate or misleading in any material respbet) the
Company may by notice in writing to the Seller dezko sell
the Lot in question and the Seller shall be deetodédve
withdrawn the Lot from sale.

7. If a Lot is withdrawn from sale or deemed todaeen withdrawn
then the Seller shall arrange for collection amdaeal of the Lot at
Seller's expense within 2 business days afterateeaf withdrawal
provided that the Seller has paid the Expenseshenapplicable
withdrawal fee.

8. If the Company incurs any legal and other ciostsstigating or
defending any Claims concerning the ownershipladtathe accuracy
of the description of the Lot contained in the @agae or the
warranties of the Seller, the Seller shall indesnthie Company for all
such costs.

9. The Company is authorised by the Seller to applymoney held by
the Company on behalf of the Seller to the payroentimbursement
of any amount payable by the Seller to the Compaciyding the
Expenses and the withdrawal fees.

10. The Company may claim a lien on any goods inelthe Company for
the Seller until all money payable to the Compayyhe Seller has
been paid and, if it is not paid within 28 daysyrea&ercise a power of sale
over those goods.



12. Photography and Illustration

1. The Company shall have the right to photograghraake illustrations
of any Lot and to use at its discretion in the raroourse of business
such photographs and illustrations, and any phafisgor illustration
of a Lot owned and supplied by the Seller, whetiarot in
conjunction with the Sale.

2. Where the Seller agrees to the cost of suclogreyphs and
illustrations being incurred (and the amount tartoairred), the Seller is
liable for the payment of that cost.

3. The copyright of all photographs taken and itatsons made of any
Lot by and on behalf of the Company shall be treohibe property of the
Company.

13.Unsold Lots

1. The Seller must request from the Company coafion as to whether
or not a Lot has been sold at the Sale. If a Lahsold the Seller shall
advise the Company that the Seller wishes to ddlecLot and shall
arrange for its removal from the premises of then@any or the Sale
premises. The Seller must pay to the Company tfer Bée and all
Expenses, and the estimated cost of delivery of thé the Company
agrees to arrange redelivery to the Seller befar®wal of an unsold Lot.

2. If a Lot is unsold at the Sale, the Companyibarised by the Seller
as the Seller's sole agent to sell the Lot by twitreaty or by auction for a
price that is not less than the Agreed Reservayatige within
28 days after the Sale, provided that:

1. if the highest offer for an unsold Lot is resdrto the Seller
then the Seller may accept that offer; and

2. if the maker of the offer wishes to withdraw tféer then they
must do so in writing prior to the communicatiorthiem by the
Company of the Seller's acceptance of the offer.

3. If the Seller sells a Lot that was unsold atSae:

1. within 90 days after the Sale to a person whe negistered to
bid at the Sale; or

2. within 28 days after the Sale to any personSiléer must
notify the Company in writing of the terms of thell&r's Sale
within 7 days and pay the Seller's Commission{fier Fee
and the Premium to the Company within 7 days éfier
Seller's Sale as though the Company had sold therLoehalf of
the Seller.

4. If an unsold Lot is not collected by the Setiesold by the Company
within 28 days after the Sale and after the Compesygiven to the
Seller 7 days' notice to arrange for its collegttben the Seller
authorises the Company to dispose of the unsoldhy.public auction
without reserve and to deduct from the Sale resailbimonies owing by
the Seller to the Company.

14.The Buyer
1. The Auctioneer may knock down a Lot to the persbo, at his or her
absolute discretion, he or she believes is thedsighidder acceptable



to the Company, subject to any Agreed Reserve.dispute may be
determined by the Auctioneer at his or her absaligeretion and the
decision of the Auctioneer shall be final.

2. Every bidder shall be deemed to act as principiss prior to the
commencement of the Sale there is a written acceptay the
Company that the bidder is acting on behalf ofira tharty and that the
bidder is not personally liable.

3. No person shall be entitled to bid at a Sal@aeuit first having
completed and delivered to the Company a biddéstragon form
acceptable to the Company and the registration Withinclude an
acknowledgement by a bidder that they are bourttiése Conditions.
The Company is the agent of the Seller, not theeBwgnd it is not
intended that there be any legal relationship betwke Company and the
Buyer.

15. Buyers to satisfy themselves

1. Lots are sold on an 'as is' basis and it isetgonsibility of
prospective Buyers to examine a Lot prior to thie &ad to satisfy
themselves as to the condition of the Lot andttieat. ot matches any
written or oral description provided by the Setlethe Company.

2. All descriptions provided by the Seller or then@pany are subject to
any statements made by the Auctioneer from theurosprior to any
bid being accepted for the Lot and any illustrationthe Catalogue are
solely for the guidance of prospective Buyers draukl not be
relied upon in terms of tone or colour or necesarireveal
imperfections in any Lot.

3. In bidding for any Lot, prospective Buyers agites they have not
been induced to make any bid by any representdtidhe extent the
representation is not misleading or deceptiveegpect of the Lot by the
Company, including any representation arising feodocument
that has been provided by the Seller to the Compaagsociation
with the Sale of a Lot and made available by then@any for
inspection by prospective Buyers. If prospectivg@a wish to rely
on any representation made by or on behalf of tthragany, they must
advise the Company in writing of this prior to thale.

4. If the Company is found to be liable for anyslos damage suffered,
other than in circumstances where the loss or darsaffered is as a
result of the Company (and its employees or agewotsacting with
due care and skill or the Company (and its emplygeagents)
engaging in misleading or deceptive conduct,

1. the maximum liability of the Company to a Bugball be the
Sale Price of the relevant Lot and the Premiurpdifl by the
Buyer); or

2. the maximum liability of the Company to a Se#arll be the
Sale Proceeds of the relevant Lot, and the Comglaaly not
be liable for any consequential or indirect lossitsbever.

5. If a Lot is proved to the reasonable satisfactbthe Company to be a
Forgery then the Company may rescind the Saleex afthe Seller
in which case the Seller shall refund the Sale é&ds to the



Company, which will refund the Purchase Price &oBlyer and make
the Lot available to the Seller for collection po®d that:

1. the Buyer provides written notice to the Compuaitiin 14
days of the auction date of the Forgery allegations

2. the Buyer produces evidence from two indepenegmerts
who both agree that the Lot is a Forgery, howetaer,
Company reserves the right to request further ¢xguetence if,
in its sole discretion, it is not satisfied wittetfindings by
the experts;

3. the Buyer returns the Lot to the Company insdm@e condition
as it was at the date of the Sale;

4. the Buyer warrants that it has not sold or fiemnsd the Lot nor
created any rights in respect thereof in favolarof third
party;

5. the Seller has refunded the Sale Proceeds ©dimpany.

6. The benefits of this clause are for the Buydy and cannot be
assigned.

7. Despite clause 15.5 the Company has no oblig&dioescind the Sale
and the Buyer shall not be entitled to rescind3ake if in the opinion
of the Company:

1. the description of the Lot in the Catalogue aesurate at the
time of its publication based on the opinion okapert in the
relevant area of expertise at that time; or

2. he only method of establishing at the time ddljgation of the
Catalogue that the Lot was a Forgery would have bee
scientific process not then in general usage, achwhiould
have been too costly or impractical or would hagerblikely to
cause damage to the Lot.

8. If the conditions of clause 15.5 are satisfied elause 15.7 does not
apply, the maximum liability of the Company to ayBushall be the
Sale Price of the relevant Lot and the Premiurpdiél by the Buyer)
but shall not include a refund of storage changssirance, interest
and the like, or any consequential or indirect lmsdamage suffered
or expense incurred by the
Buyer.

16.Premium

Unless otherwise stated in the Catalogue, the Baha pay the Company the
Premium. The Buyer acknowledges that the Comparyyatsa receive a
Seller's Commissio

17.Contract of Sale
1. Subject to the Company's discretion, on thepsaoee of a bid by the
fall of the Auctioneer's hammer a contract of sal@ade between the
Seller and the Buyer. The Company is not a partigeéacontract of
sale and shall not be liable for any breach oftbatract by either the
Seller or the Buyer.

2. Risk of the Lot will pass to the Buyer on thi & the Auctioneer's
hammer.



3. Title to the Lot will pass to the Buyer when fo# Purchase Price has
been received by the Company by way of clearedstund

18. Payment by buyer

1. At the same time that a prospective Buyer regsb bid he or she
must give the Company his or her name and addnessf aequested by
the Company, banking or other suitable referencegeatification
and an acknowledgement that they have read anddagréve bound by
these Conditions.

2. The Purchase Price must be paid to the Compatrigiter than 4.00pm
on the second day after the Sale unless otherteiedlsn the
Catalogue.

3. On the fall of the Auctioneer's hammer, the sasful bidder on any V
Lot, and other Lots as determined by the Compaitg absolute
discretion, may be required to provide a deposiaktp 15% of the
Hammer Price, either in cash, approved credit caapproved bank
cheque. If the successful bidder does not do sottireeCompany may
rescind the Sale and resubmit the Lot for a Seéamation.

4. Absentee or telephone bidders who are unata#d¢nd a Sale and who
wish to bid on any V Lot and other Lots as deteediby the
Company at its absolute discretion may be requogutovide a
deposit equal to 15% of the low end of the Estich&elling Range
(but no less than $500), either in cash, approveditoccard or
approved bank cheque prior to the Sale. In thetdliahsuch absentee
or telephone bidders are unsuccessful then the @woynpill refund any
deposits received within 5 working days from dayhef Sale.

5. Full payment for all Lots must be made to thenBany by cash,
electronic funds transfer or approved credit céWtlere the Buyer
wishes to pay by bank cheque, personal or comgayue, and the
Company has agreed that the Buyer may do so, & Willmot be
released until the cheque has cleared and othemhay not be
released until the cheque has been cleared.

6. No Lot may be collected until the full Purch&s&e has been received
by the Company unless prior arrangements in wrhigage been made
with the Company before the date of the Sale, gexlalways that
ownership of the Lot will not pass to the Buyerilutieared funds in
payment of the full Purchase Price have been reddiy the
Company.

19. Collection of Purchases

All Lots must be paid for and collected by the setday after the Sale unless
otherwise stated in the Catalogue. The Buyer Siealesponsible for any
removal, storage, or other charges for any Lot #fis day.

20. Responsibility for Lots purchased
1. The Buyer shall be responsible for any lossamnage to, or caused by,
a Lot purchased by the Buyer from the fall of thechoneer's hammer
and neither the Company nor its employees or agéatsbe
responsible for any Claim while the Lot is in itsAer, possession or



custody, except where the Company (and its empdoyeagents) has
not acted with due care and skill.

2. Unless expressly stated in a Catalogue, the @oynipas no
knowledge of whether a V Lot complies with the psans of any
road traffic or maritime Acts and Regulations. Bwyer of a V Lot
who intends to use it on a public road or wateralzall be responsible
for ensuring that it complies with the provisiorisay road traffic or
maritime Acts and Regulations.

3. The Buyer shall be solely responsible for olatagrany export licence
that may be required in connection with a purchased

4. The Buyer of a firearm must obtain any certifssaand licences
required by law. The Company may refuse deliverg bbt to a Buyer
without evidence of compliance by the Buyer.

21.Non-payment or failure to collect
1. If the Purchase Price in respect of a Lot isp@ad for in full in
accordance with clause 18, the Company may, afieriad of two
weeks (during which time the Company will attengptontact the
Buyer), and in its absolute discretion and withanjudice to any
other rights or remedies it may have, exerciseaomaore of the
following remedies:

1. re-sell the Lot without reserve by auction, ptevtreaty or any
other means provided that 2 days prior noticevergio the
Buyer who agrees not to challenge the resale pobeved in
respect of the Lot;

2. remove, store and further insure the Lot aettgense of the
Buyer,

3. charge interest on the Purchase Price at thef&i65% per
month or part thereof from the date upon whichRbechase
Price becomes payable until the full Purchase Pascbeen
received by the Company from a resale;

4. retain any Lot sold to the Buyer at the samanyrother
auction until payment of the Purchase Price byBinger;

5. apply the proceeds of the Sale of any Lot thenat at any
time thereafter becoming due to the Buyer in payroepart
payment of the Purchase Price;

6. exercise a lien on or exercise a power of sae any other
property of the Buyer in the power, possessioroatrol of the
Company;

7. rescind the Sale of that Lot or any other Lad $xy the Seller
to the Buyer at the same or any other auction sale;

8. repossess any goods comprising any Lot in réspedich
payment is overdue and thereafter resell the sanaefor this
purpose the Buyer hereby grants an irrevocablad&éo the
Company to enter upon all or any of the Buyer'snses (with
or without vehicles) during normal business howityout
prejudice to any other rights of the Company;

1. issue legal proceedings against the Buyer;



2. reject a bid from the Buyer at any future auctsale or
require the Buyer to pay a deposit before anysid i
accepted by the Company at any future Sale.

2. If the Lot is not collected in accordance withuse 19, the Company
may, after a period of two weeks (during which titne Company will
attempt to contact the Buyer), and in its absdigeretion and without
prejudice to any other rights or remedies it mayehaxercise one or
more of the following remedies:

1. remove, store and further insure the Lot aettgense of the
Buyer,

2. rescind the Sale of that Lot or any other Lad $xy the Seller
to the Buyer at the same or any other auction sale.

3. The Buyer shall pay all reasonable legal andratbsts reasonably
incurred by the Company or the Seller (whetheradbiGourt
proceedings shall have been issued) as a resh& &uyer's non-
payment for and/or failure to collect a Lot, orull indemnity basis,
together with interest thereon at the rate spetifieclause 21.1(c)
from the date upon which the Buyer shall have bechable to pay
costs.

22. Absentee or commission bids

1. An absentee bidder may make an absentee ke iiotm of written
instructions directing the Company to bid on onenore Lots up to a
maximum amount specified for each Lot. The Compaillyexecute
the absentee bid at the lowest possible pricedakio account the
Agreed Reserve and other bids. There is no charggi$ service. If
identical bids are left by two or more parties, firg bid received by the
Company will take preference. The Auctioneer mascete bids
for absentee bidders directly from the rostrumaitjeidentifying these as
absentee or commission bids.

2. The Company is prepared to execute telephorsedoidbehalf of
prospective Buyers who are not at the auction erctimdition that the
prospective Buyer acknowledges that taking insouastby telephone
in the course of an auction has inherent riskd(sisc
miscommunication, misunderstanding or other probleaused by a
telecommunications fault or failure including a rtelelephone
connection falling out). The Company reservesitjie to charge for this
service.

3. The Company shall not be responsible for anyrgwr omissions in
connection with the execution of absentee or teeelbids.

23.GST
1. Interpretation: Words or expressions used in this clause 23 tleat a
defined in A New Tax System (Goods and Serviceg Aak1999 have
the same meaning.
2. GST and amounts payable to the Company:
1. All amounts owing by the Seller to the Compaingl(iding,
without limitation, the Seller's Commission, theeédfee, the
Insurance Fee, and Expenses) under this agreement d
include GST. If and to the extent that any amowvihg by the



Seller to the Company is consideration for a taxahbpply by
the Company, the amount shall be increased by an@m
equal to the GST payable by the Company on thatlygup
2. All amounts payable by the Buyer to the Compamyer this
agreement (including, without limitation, the Premj do not
include GST. If and to the extent that any amoayaple by
the Buyer to the Company is consideration for atéexsupply
by the Company, the Buyer must pay to the Compamy,
additional amount equal to the GST payable onubels.
3. GST and amounts payable to the Seller
1. The Seller must, on or before the date of tHe, $atify the
Company whether it is registered for GST, and ,iisost
provide its ABN to the Seller at the same time.
2. If the Seller notifies the Company that it igistered for GST
in accordance with clause 23(a)
1. the Seller authorises the Company as its agergsue
a tax invoice to the Buyer in respect of the Sakeny
Lot which is a taxable supply; and
2. on payment of the Sale Proceeds to the Seller in
accordance with clause 10, the Company will:

1. notify the Seller of the amount of GST included
in the Sale Price for the Lot to enable the Seller
to determine its GST liability on the Sale; and

2. give the Seller a tax invoice for any taxable
supply made by the Company to the Seller under
this agreement (including, without limitation,
any supply for which the Seller's Commission, the
Offer Fee, the Insurance Fee, and Expenses
are consideration) including any amounts
payable on account of GST in accordance with
clause 23.2(a)

4. GST on sale of Lot to Buyer
1. The Sale Price is inclusive of GST (if any) ahdll not be
increased any further for any GST payable by thierSe
respect of the Sale.
2. If the Seller has informed the Company that registered for
GST in accordance with clause 23.3(a), the Compalhy
upon request by the Buyer or otherwise at its digam, issue a
tax invoice to the Buyer showing:
1. the amount of GST included in the Sale Pricd; an
2. any amounts payable by the Buyer to the Company
consideration for any taxable supply made by the
Company to the Buyer under this agreement and any
GST payable on the supply in accordance with clause
23.2(b).
3. If the Seller does not inform the Company thét registered
for GST in accordance with clause 23.3(a), the ®alde
presumed not to be a taxable supply, and the Coymypitin
only issue a tax invoice for any taxable supply enagithe
Company to the Buyer under this agreement (inctydin



without limitation, any taxable supply for whichetPremium is
consideration and any amounts payable on accossof
payable on that supply in accordance with claus&(Rg.

4. A Buyer of a Lot sold by a GST registered Sdheit is
subsequently exported from Australia may be abtdgion a
refund from the Company for any GST included inSlade
Price of a Lot if, within 60 days of the Sale, Byer provides
the Company with:

1. all relevant shipping documents confirming titet
goods have been exported from Australia; and

2. evidence to the reasonable satisfaction of tragany
that the Buyer is not registered or required to be
registered for GST in Australia. However, the Compa
need not refund any GST amount to the Buyer under
this clause, unless and until it receives a reffrttlis
amount from the Seller.

5. Obligations of non-resident Sellers

1. This clause 23.5 only applies to Sellers thatran-residents of
Australia.

2. The Seller must, on or before any Lot is impbite¢o Australia
for Sale, notify the Company as to:

1. whether the Seller will be selling the Lot irtbourse
of carrying on an enterprise; and
2. whether the Seller is registered for GST in fal&.

3. The Seller acknowledges and agrees that the @oyripas the
right to deduct and retain from the Sale Procesmusmount
equal to any GST for which the Company is or becoimable to
pay in respect of the importation or Sale of a ratluding,
without limitation, any GST payable pursuant toiBion 57 of
the GST Act.

6. Reimbursements (net down)if a payment to a party under this
agreement is a reimbursement or indemnificatiocuéted by
reference to a loss, cost or expense incurreddiyptirty, then the
payment will be reduced by the amount of any itgxtcredit to
which that party is entitled on the acquisitiorite# taxable supply to
which that loss, cost or expense relates.

24.Currency Converter

The Company may provide a currency converter ®ictinvenience of
bidders. The rates quoted for conversion of othereacies to Dollars (or the
currency in which the relevant Sale is conductee)jradicative only and
neither the Company nor its agents shall be redgerfsr any errors or
omissions in the converter.

25.Governing Law and Jurisdiction
1. These Conditions are governed by and shall bstaged in
accordance with the law of the State in which tale & conducted
(Sale State).



2. The Company, the Seller, the Buyer and any bgdaethe Sale
irrevocably and unconditionally submit to the esthe jurisdiction of the
courts of the Sale State.

26.Notices

1. A notice, demand, consent or approval or comoatian under these
Conditions ('Notice’) must be:

1. in writing, in English, and signed by a persaiycuthorised
by the sender; and

2. delivered by hand or sent by prepaid post, araiimail when
sent to a destination outside Australia, or fadsiroi email to
the recipient's address as varied by any Noticengdy the
recipient to the sender.

2. A Notice given in accordance with clause 26kkseeffect when it is
taken to have been received (or at a later timeifsgedin it), and is
taken to be received:

1. if hand delivered, on delivery;

2. if sent by facsimile, on receipt by the sendehe transmission
report at the conclusion of the transmission;

3. if sent by mail, two days after the date of pastf posted to an
address within the country of posting and severs d#gr the
date of posting if posted to a country outside Falist; and

4. if sent by email, at the time of transmissiofesa the sender is
notified that the email was undeliverable.

3. In proving service by delivery:

1. by hand, it shall be necessary only to produseipt for the
communication signed by or on behalf of the recipie

2. by facsimile, it shall be necessary only to picElthe
confirmatory transmission report;

3. by post, it shall be necessary only to prove tite
communication was contained in a pre-paid enveldgpeh
was duly addressed, posted and, in the case didtiee being
sent to a destination outside Australia, was sgtitnail; and

4. by email, it shall be necessary only to proa the
communication was sent to the correct email address

27.General Provisions

1. The non-exercise of or delay in exercising aower or right of a
party does not operate as a waiver of that powggbt, nor does any
single exercise of a power or right preclude amgoor further
exercise of it or the exercise of any other poweight. A power or
right may only be waived in writing, signed by {berty to be bound by
the waiver.

2. These Conditions constitute the entire agreewfethie parties on the
subject matter. All representations, communicateon prior
agreements, to the extent they are not misleadidgaeptive, in
relation to the subject matter are merged in apérseded by these C
onditions.

3. The parties agree that, if the whole or any pbainy one or more
provisions is judged invalid or unenforceable, fation will be



deemed to be deleted and will not affect the vglidr enforceability
of the remaining provisions.

4. Neither party shall be liable for any loss omadge or be deemed to be
in breach of these Conditions if its failure tofpemn or failure to cure
any of its respective obligations hereunder restdta any event or
circumstance beyond its reasonable control. Thiy paerfered with
shall give the other party prompt written noticean§/ such force
majeure condition. If notice is provided, the tifoeperformance or cure
shall be extended for a period equal to the duraifadhe force majeure
event or circumstance described in such noticesmxbat
any such cause shall not excuse the payment afiang owed to the
Company prior to, during, or after any such forageuare condition.

28.Privacy Statement
1. In our dealings with vendors and buyers it isassary to collect
personal information such as:

. Your Name;

. Your Company name and ABN;

. Your residential address;

. Your business address;

. Your email address;

. Your facsimile number;

. Your telephone numbers;

. Your Drivers Licence details; 9.

Your credit card details; and 10. Your
bank account details.

2. When you provide us with your personal inforrmatiwe rely on the
accuracy of that information. To assist with theumacy please contact
us immediately if any of the details provided hakianged. We will
only use your personal information for the purpimsavhich you have
provided it unless you otherwise consent. We wvatldisclose your
personal information to third parties unless yonsemt or where such
disclosure is required or authorised by law. We atilyour request
provide access to the information we hold aboutfgothe purpose of
correcting or updating that information. We wilbs# your information
in a manner that ensures security against unaséubaccess,
alteration or deletion at a level commensurate isteensitivity.

O~NOOT A WDNPE

29.Resale Royalty
1. The Seller:

1. acknowledges that he or she understands hisrdedal
obligations under the Resale Royalty for VisuaisistAct
2009 (the Act);

2. undertakes to comply with all requirements ef Act,
including by providing its agent, the company, vétiturate
information sufficient for compliance with sectio?8 and 29
of the Act;

3. undertakes to indemnify the company for any inssrred by
the company as a result of the Seller's failuetaply with
any of the Seller's legal obligations under the Aot



4. acknowledges that if he or she fails to comphjn\any of his
or her legal obligations under the Act, the compauay
provide the Seller's name and contact details fuyfght
Agency Limited (CAL).



